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Prevalling situation in Italy

Main research resources:

S‘L’educazione finanziaria in lItalla — prima
misurazion del livello di culture finanziarie degli
italiani”, Consorzio PattiChiari 2008 & 2010

-EBF Report on Financial Literacy, April 2009



Prevalling situation in Italy

v November 2007 — Ministry of Education with the Bank of
Italy — FINANCIAL EDUCATION FOR SCHOOL PUPILS

v PattiChiari Consortium
v www.economiascuola.it - teaching material

v DOLCETA - Contest: Youngsters and money:
spending and responsible saving

vJunior Achievement
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Needs and gaps analysis
ITALY

147 RESPONDENTS

SN

89 parents

52 teachers
Lazio
Venice

Lombardia

6 banking/
financial
experts



STATUS OF FIANCIAL EDUCATION

PARENTS

64% +62% — NO
38%+33% — YES

3% — NO, but we are
considering

SCHOOLS / \

64% 33%

T 62,00%




WHY NOT?

SCH%

39,5% — “Not seen part of
the curriculum”

27% — “No time or space in
the curriculum”

PARENTS .

EOther

BTeachers lackingmotivationto

embark on such activities
OTeachers lacking expertisein the 5
subject ) )
BTeachers lacking confidenceinthe 8
subject .
ONot seen as part of curriculum

A2. Why not?

21

m Difficulty in teaching the subjectto

upils ) )
ONotime or spacein the curriculum

14

OAvailable teaching resources do not

meet our needs 4
BAvailable teaching resourcestoo 3

expensive ]
BLack of staffresources available
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PUPILS’ PREFERENCES

SCHOOLS: PARENTS:
v'financial activity v'money management
v'saving and investments v'checks
v'financial services and costs v'stock market
v'risk/return orientation v'current account

WHY?

38%- Appreciation of relevance for future needs

34,63% — Appreciation of the topic’s relevance for their present
needs

28,71% — Attractiveness of the material



RESOURCES FOR FINANCIAL

EDUCATION

W External support from e)D

teaching load

m Well designed/customized teaching material

mWeb /ICT resources

education

» Don't know

m Other

Direct guidance on how to deliver financial educatio
inthe classroom

W Explicit recognition of teachers undertaking extra

m Teaching staff with experience of teaching fin

41,

A8. The most important resource in teaching financial
education

ancial

5

70%

17,64%



Type of support
for schools

More training of staff

SCH% More advice on how to integrate financial...

External financial experts to support...

47,90% — “Additional
funding”

Interactive resources ( DVDs, CD- ROMS,...

Resources such as lesson plans, examples of ...

Additional funding

36,30—- “Lesson plans,

0 20 40 60

examples of best practices
etc.”

34,07% — “External
fl nanCIaI expertS” 3 Additional funding

B Resourcessuch aslesson plans,
examples cf best practice etc

27 y 87% - M Ore trai n i ng Of O Interactive resources { DVDs, CD-
ROMS, Weksites etc)
staff”

O External financial experts to
supportdelivery in the classroom

Bl ore acvice on how to integrate

financial education into other
lessons
OMore training of staff

PARI

vV 0 50 100 150




MODULES - Italy

Recommendations

> ,Managing Your Money"

>, Sensible Borrowing™
»"Savings and Investments”
> ,Finance for life”

> ,Financial instruments: credit cards,
account, etc.”

11



DELIVERY METHODS - Italy

Recommendations

> Attractive and interactive methods of delivering financial
education

» Stakeholders network

> Visits for the students in banking and financial institutions

» Focus mainly on financial type of modules
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